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CROP GAINS SEND
COTTON PRICE DOWN

I

Bears Succeed in Pressing tin
Market for Net Loss of
71 Points Near Close.

V

Improving crop weather, combinei
with a bearish condition report by J. W
Jay & Co., proved to be disastrous t(
the bulls in yesterday's cotton market
Prices broke sharply late in the day fo
a net loss of 62 to 71 points. Fina
prices were at the low of the day. Th<
market ignored a number of construe
tlve factors In falling to a lower level
among them being bullish weekly sta
tlstics, reports of Increased goods activ.
lty in both domestic and foreign center!
ar.d favorable wholesale dry goods reviews.
The official map showed mostly cleai

weather, with precipitation generallj
light and restricted to Eastern sections
The Jay report, which caused mud
early pressure, placed the crop conditloi
on June 17 at 71 per cent, of normal
or an increase of about 6 per cent, ovei
the May report, and the increase lr
acreage at 9 <er cent. The indicated
yield was placed at 11,100.000 bales
linters excluded. It was reported tha
the National Ginners Association woulc
announce their condition ">fure as 7'
per cent., with an increase in acreag
of T> per cent, and an indicated yield ol
only iu,tuv,"uu uaies, consiuei ituiy ieathanth/ Jay report showed.

Desyite the sharp break in prices
whirl* carried the list below the 22 cenl
level, business was rather quiet at times
the explanation for this being found ir
the fact that operators were using
caution before the first July notice clay
Whether tenders will be light or heavy
is impossible to say, as conditions havi
changed considerably since notices were
first issued on the expired May delivery.

The New York spot price was 7C
points lower at 22.20 cents a pound fot
middling. The New Orleans spot marketwas 38 points lower at 22.23 cents
Its sales were 9.366 bales.
Range of prices: Prev

Open. High. Low. Close. Close
Julv 22.-lb 22.43 21.87 21.07-70 22.3f
August 22.43 22.43 22.43 21.82 N 22.31
8< ptember. 22.10 22.10 22.10 21.73 N 22.48
October 22.41 22.44 21.08 21.08-70 22.3.<
Ppcember.. 22.20 22.27 21.30 21.30-32 22 11
January... 22.07 22.14 21.40 21.40 T 22.Of
March 21.92 21.09 21.30 21.30-34 21.9*.
May 21.78 21.78 21.10 21.10 T 21.7'.

LIVERPOOL.
Spot Cotton.Kair business doing at unchangedprices; middling, 13.59d. Sr.les

10,000 bales: American, 7,000. Imports
28,000; American. 23.000. Futures opened
quiet, unchanged to 3 points lower; closed
easy a a net decline of 13 to 13 points.
July. 12.97d.: October, 12.83d.; December
12.4ld.; March, 12.13d.: May, 12.04d. Man
Chester: latns Ir. moderate supply; clothi
Irregular.

STATISTICS.
Last Last

Yesterday. Week. Year.
Port receipts.... 10.867 10,371 7.721
Exports 7.1*41) 47,149 411,791
Exports season.3,389,429 5,499.731 4,910,81:
New York stocks 296,172 210,139 133.79.'
Port stocks 772,341 787.914 1,574.311
Interior receipts. 6,300 6,000 11,301
Inter, shipments. 11,200 11,300 15,201
N. Y. arrivals... 183 43821

BOND NEWS AND NOTES.

/ >

Average Bond Prices
Friday, .lune 23. 1922.

Frl- Net Week Year
day. C'hgr. Ago. Ago.

10 Kails 84.31 + .49 *3.73 70.86
10 Industrials. 93.10 ..09 97.80 86.88
5 rah. l lll.. 81.82 +.17 84.35 65.95
5 Foreign ..103.10 +.10 103.92 91.92

^30 Bonds 1)2.19 +.18 01.92 78.88

8lreng(h in the Market.
With continued buoyancy In the bom

market, many issues, including som<
Libertys. wore carried yesterday to net1
high levels for the year. The for\var<
movement was particularly pronouneec
early in the session, but some issue!
displayed strength throughout the day
Fourth Liberty Loan 4t^s got up t<
100.24. but closed about 10 points undei
the high level. Liberty*" S'/js and Vic
tory 43«s lagged somewha^ all day, th<
latter closing 10 points lower at 100.3
and the former 2 points lower at 100.1(1
As a general rule foreign Government:
went higher, although some display o
Irregularity was noticeable late In th<
day. French Issues showed flrmnes>
while United Kingdom 5Vjs held steady
The Mexican group still had to contem
with profit taking and receded further
Mexican 5.«f closed at 60 and 4s at 47',a
In the industrial group Consolidate*
Gas 7s attracted Attention, as did Mar
land Oil 8a. The traction list was quiet
but rather firm. Rrllroada were ateady

Approves I nton Mntlon Bonds.

Washington, June 23..The Chlcrtgi
Union Station Company was authorize!
to-day by an Interstate Commerce Com
mission order to issue and sell *i.l5h.on
In bond*. Funds from the flnancini
will be used to pay the company's con
at ruction coats.

Apartment Mnrtvsar Bnnals.
The F. H. Smith Company of Wash

Ington, D. C., la offering a. new issu<
of 7 per cent, first mortgage bonds oi
the Chateau Thierry apartment build
Ing of that city. The mortgage la sail
to represent less than one-half of i
conservative value placed upon th<
property. The Chateau Thierry is i
modern light story building contalnini
fifty-five apartments.

FOREIGN INTERNAL BONDS.
Loans r.ol Issued In American dollar values

Itate. Date. Due. Itld. Ask
Argentine (unltst). :> Sept.. int.". 7»V4 St
Jtrltisli Victory.... 4 Issued toto ,w>
Canada .* March tn.17 0A\ 00'
Canada V. Nov... Ifr.M OA* Its'
Canada r.V Nov 10.14 OAK. 1)01.
CWombtn H Issued 11113 A3U 07 V
< 'oeni Rlcn fi Issued 1011 r.N',4
French Victory.... ."> Option 1001 «." 00>
KrMrh Loan Option 104.1 Ality .VI1
J'rcnrh premium.. A 77 on
French loan ft Option 1001 70 70
TVIotar (Braslll... 7. Ironed 1011 00 04
UriifOav r> Issued 1010 7214 74V
pur R Bdr K A A 014 Feb... 1020 3 8
Buss rentes 4 Irruad 1804 0 8

MONEY MARKET.
FR1PAY. June 2.1.

Renewals 3 |L»rt 5
Hlalt 1 (Year's hloli 0
Low 3 Year-* low 21,

TIME M1ANS.
>II*ed eollateral*, 00 to 00 day* 4
Mixed collateral*. 4 to 0 month*.... 4 nnindustrial*, no to 00 day* 4
industrial*. 4 to 0 month* 4 1J4V

COMMERCIAL PAPER.
B»*t name*. 4 to 0 month* 4 ®IV
Other name*. I to 0 month* 4

DIRIOt'KT HATE. RESERVE RANK.
i'Ammr.p,.|al VHtur *1". Have J- HO *.

SO day*, I: Liberty bond* nnd Victory note*
1." days, 4; Ifl to PO days, 4. bankers
acceptance*. 1"| to 00 day*. 4.
mid June "I. Previous rate, 4'4, flxei

November 3. 1021.
OPEN MARKET RATER.

Tall loan* and acceptance*. 2HHdiscount rate* on prime bankers' accijtt
ance* eligible for purrhase by Federal Re
cue batiks:

Did. A*k. Rid. Ask
o day* I'k l 00 day* ,1«4 3
#0 days "'4 3 1120 day* 3'i 3V

CT.EAKINO HOl'RIC STATEMENT.
Clearing llon*e Exrliarure*, $*70,000,000

balance* $k0,10ri.noo; Federal Reserve credl
balances. $tll.000.000.

MILVKR MARKET.
\ Official bar sliver In New York, domestic

IWkr.. unchanged; foreign. !IUc., off He.
toindon, Wid., up Hd.; Mexican dollars
V)%c.. off t*c.
Range of silver prices Ihls year:

Hl«1te*l. 1disv«*t.
London ::7\d.. May 22 32Hd.. Feb. 21
fvi w Yotk. .. 73*40.. May 33 o2\c., Feb. 21

i

BONDS IN STO
f' FRIDAY, JI

' Day's sales $1
Year to date 2,341

RANGE OF LI
J .Closing. Sales

Bid. Asked.Yield, in $1,000.
100.08 100.12 3.49 261 3V£s (1932-47
100.10 100.20 3 99 1 1st cv. 4s
100.00 100.12 3.99 9 2d 4s (1927-4
100.20 100.28 4.22 82 1st cv. 4«4s(l

S 1st cv. 4'4s r
100.06 100.10 4-25 1,022 2d cv. 4V4s (1

1 -'<1 cv. re
100.08 100.12 4 25 1,009 3d 4l<is (192J

20 3d 4^4 a reg.
100.50 101.30 .. .. lst-2d 4%s
100.12 100.18 4.22 1.838 4th 4^8 (191

2 4th 4 *4 a reg.
100.56 100.58 4.08 833 Vic. 4%b (191

35 Vic. 4%s reg.

FORI
Argentine ?« It Qergen a* 194# | Copenhagen

1 100 11 100 af#Hal94S
3 997g Canada 6» 1951 4 91

35 100 12 9814 1 91*8
6 10018 4 0fU8 2 9112
3 997s 30 08U Denmark ex 43
1 10018 Canada »Hs 2# 1 9814
4 aO. .100 1 0 10034 2 9838

Argentine se 4t n 1007s 1 98U
4 8412 1 10034 5 98
1 851a 10 1001a 2 9814

Relglum 8e 1941 20 101 1008
1 10034 Canada le 195# 1 07ia
3 1061a 1 987g 2 97314
1 10034 2 983s 1 98
3 106)2 Canada la 1931 5 <171a
1 10634 1 97381 1 98

Belgium 74»s »' 1 971a Denmark Mun
5 108 Chile 8a 19281 ter B 194#
1 10RU 4 1021ai 6 1091a
2 1081s 5 102 Dutch Eastlnd
8 108 2 1021s 3#-yr #s 1947
3 IOSI4 'a... lOHa receipts

, 1 1081a Chile ta 1941 12 04lo
1 108 1 1041a 5 943g
9 IO8I4! 1 10414 1 94U
1 1081s 4 1041a 7.9438

Belgium #* 1928| 1a. . 103I*>I 12 941a
5 !021s! Chile 8a 19461 S..*10..94la
3 102 3 105 l.»7...{Mla

Rerne as 1945 6 104 Dutch Eastlad
I2 11134 1 105 <0-yr as 1993

8 112 Chrlstlanla receipts
ollvls Ss 1947 S f 9(1 194S 1804
hen Issued 1 10814 ls6...94

34 101 Cuba Ss 1904-44 9 941S
Bordeaux as 34 1 96 904

2 84 Cubs 4K* 1949 3 941g
5 841a 1 8OI4 13 94
1 84*8 6 80 6 9418
1 841a Czechoslovak 6 94

Brszil as 1941 as 1911 5.s6...94
It 1047s certificates French as 1945
6 10434 2 955s 1 10312

12 1047s 24 051a 2 IO.H4
2 10434 2 0534 1 1031a
7 1047s 1 951a 3 10334
1 10434 1 0514 2 1031a

llrazll CenKwy 3 951a 6 IO.3I4
7s 19531 955s 1 103314
«benls-u*l 12 0534 1 103U
5 O6I3 3 06 2 1033s
2 965s 5 0.584 22 10312
5 961a 10 951a 1 103U

DOME
New York City Baltimore & O Chi Mil & St P
4Mb 1943 8 Willi 1925 ren 41£ 1939
2 IO6I2 3 OO'a 1 853a

4U« 1984 6 903i Chi Mil A St P
10 103 Bell Tel of Pa ref A 4Hs 2014
iiia 1968 7s 1948 10#184
2 10314 1 1075s 0 «178

.1 10734 10 6134
Adams Kxn Ce 1 1081a 3 6H2
tit 4s 1948 3 108 1 613s
5 7518 3 1081a Chi Mil & St P

AJax Rubber Beth Stl 8s 194" deb 4s 1934
is 1936 32 osia 1 62
3 lfOU 2 9858 Chi Mil A St P

)1 907S 2 981? gen 4s 1989
Allegheny Val 3 085s 5 731,,

4s 1942 10 'Slj Chicago A NW
1S8!a 2 985s 10-yr 7s 1930

Amer Ag Chem Bethlm Steel 11 107!4
7,Us 1941 » >W« 4 1071a

1 103 2 8934 Chicago A NW
Am S A Rrg 3 ,891a s f deb 8s 1933

i«f a Km ic., ftathlm fltenl ia ooa-

2 92 fd 5s 1942 1 100
« 9212 1 9.134 Chi R I 4 P
m Puear Co Bkln Edison Co gnn 4s 1983
CP 1917 7s c 1930 1 82»8
i.*o.. 10033 i loeia chi k u t
4 10012 B,fln KdlnonCo ref 4s 1934
2 lOOSg ' D 1940 .1 8114
5 1001a * 10034 30 31
2 1003s 1001a 30 8t3s

Am Tel A Tel 7 II 63» Chi Oil Station
cv tm 1913 6 1061a 1st CHs 1903
5.310.111 1 1007g 1 11.1

Am Tel A Tel 8 )001a 5 11234
dt Ss 1944 3 10034 Chi Un Station

/ 3 07 Bkln Rap Tr 1st 4Vfs A 1903
10 P7U 1921 1 90U
1 0~ls 1 8II4 Chi A W Ind
4 9714; certificates con 4s 1932

3 "3 9718i 2 81'a 8 73
g Am Tel A Tel Bklyn Cn Elov Chile Copper
. CT 4I-3S 1933 IstSe 1930 CT 7s 1923
, 2.. ... IOOI4J stamped IS 105
' Am Tel A lei 1 83 1 1043c1 dt 4s 1919 Bklyn Cn Gas 9 1(5

32 00341 cn 3s 1943 3 10478
70 91 2 90 2 105

* Am W W A El 1 POla Cln Gas A El
col tr 3s 1934; Buf Roeta A P 51^ 1951

r 5 797s con 4! is 1937 2 921a
5 8OI4 0 9034 C C C A Bt I,

g Am Write Pap Bush Term Bin ref 3s Ser A 19
e 1st 7-4s 1939 1st. Bs 1931 2100'

1 851a 4 90 c C C A St L
1 85U Canadian Gen F, deb 4Hs 1931

» Ann Arbor 8s ser A 1941 4 80
f 1st 4s 1995 receipts C 0 C A 8t L
P 25 68 1 10112 4s ser A 1993

Armour A Co 1 IOII4 3 81
im ivy* iviw - lunj neve nnoriu
2 8878 Canada North; 4^ I9el

1 3 89 !0-yr 7* 194* 3 OSI4
2 Mllg 1 112*81 2 9.r>lS
8 «9U 2 112*14 Clev Cn Tor

. Atch T 4 S K« 3 113 gtyl 18721 sen 4a 199* Canada North when tailed
1 OOlai «H» 1M« 13 10H4
A rou 2 11134 23 101*8

32 flOlai 3 It 1 »8 32 IOU3
2 903*' Canada Pacific A IOII3
1 00 4a perpetual « inila
1 OOI4 2 7734 22 101*8

r, 1 00 8 77*8 2 1011a
2 OOI4I 1 7778 2 101*8' 32 00 100 78 2 101*8

- Atch T A 8 Fe Canada South a 10U30 cv 4h till con A fa 19*2 7 101*8
r 1 81*4 1 08 A 10Ua

2 82 « 0818 8 101*8
Atch T A 8t Fe; Cent of Oeorftla 2 101*4
ad] 4m 190* tot. fa 194* 2 101*8
ataniiied 2 IOOI3 32 10134
0 827* 10 100*4 n !017R

Atch T A 8t Ke CentofOeorttla Colorado Indus
C-A let rof A 10-jrrfal4a» lst ^ 1#34

M 4H« 1991 2 0#3g , 7A78
T 2 02 7 OOI41C0I Oas A KlC

Atlanta-Brm| Cent ofGeontiaI fat, fa 1927
lat 4a, 1931 con fa 194* 1 04*u

1 1 fl.Ma 2 98 I.
t Atl Const Line Central PaclUc stamped
. 10-yT 7a 1919 ref4a!949 13 .04*4
4 2 lOAla 1 87la, Commcl Cable

Atl Coaat Line 11 8778, fat fa 3*975 cv 4t«i 1944 CRKnfNewjj , 73
<0 87la »" 1M7 Comp-Tab-ReAll Coast Line 1 IO7I4 a* 1941
1st 4s 19*1 leglstered 1PAI41 89 2... 10A78 consolidation
2 8914 CerdePa* Cop co^j g,
2 89 cv af 8a 1931 2 87U

Atl Coast Line 14 118 1 87UL A N 4s 19*2 Ches A OUlo j 271.
10 81 cv fa 194* 5 87
2 siu A 93 i..::::«7i4' 10 81 *8 9 92*4 1 #7*42 811a 2 93 con Gas N Y

,132 A 131a l-jrr cv fr 7s 75
Atlantic i ruit 3 93 114*47s 1934 Chee A Ohio ***11 Ala11 *9 ft 4Vfa 1930 41!.... 11AAtlantic Refn* 21 87*4 8 IIH4«*" 1881 4 8778 10.. 1.11 Ala

I 103*8 2 78 A 114*
I Allnntlc heisn Ches A Ohio .> unu

tt-a 1921 ton 4 Hi 1991 3 1Ifl7'
'i losia 3 *7a«

Atlantic Itefng 1 R7U 4 II8I9
So 1917 Chi A Alton 10"" 111",to
e hen jmiic-1 IHi I960 11'" '

11 it
21 no1 48l.| #11." 111.',(aA Ha* l'owder 2 4* 3' * 'u»,

cv 7H« IMS 4 4784 Cuban Am Hug* 108 ® ** lat. noil (till
t 1 10<l2 1 4,1* 1 .1 06to''111. ? Alton Cuba Cam Su

HV?7"?,JjOCO * IM? c * «lit Bi 19A0 2... .. .^»lai *tamped 1%3 MOta Chi Bur A VI 1 a"Brndrn Cop M to 1971 I Ml
coll to urn 2 roto ! ,4

8

1..... .91 A. » 100 3 RMa
i98l4 a oi»7a llliil.M'tBkln EdlaonCo 46 100 1 «AlI

to A 1949 1 24 IOOI4 pa*
1 OA Chi Bur A g I0 "*.ua"> Baltimore O iren to 1958 « Aftll

to 1919 4 OOI2 Cuba'BR Oo
? s, Chlfl Bur A g 7H« per A to

4 ? 111 to IH9 certlflcatei' 1 J*** * 1 03 1.... 103

7 V>7» Chi * Rant III U*' *"ud*on
'""8 . |f« 1917

a iti"' ' " £"n V 7# A rah 102Baltimore A O! "
.7 mila

rof A to 1995 » 7Wa * ** * " *

1 afl Chi 04 Waal ^ * TTudeon
3 R6I4I 4a I9M conr to 191,
1 66 10 60 1 hA'a

1 2 1664 Chi Mil A St P A..... .06
Baltimore A A cv to 2014 1. .a7.
cr 4H« 1911 A 731 j 8 "A

; 2 8284 Chi Mil A St B Det Onlfed By
I 82«a cold 4a 1911 lat con 4Ws 91

16 821* 1 7814 6 R23r
1 6214 10 7Bto 2 83
2 623* t hi Mil A St H Den A Rio O

Baltimore AO <rv 4H" 1912 letAref to 1.1
let to 1946 6 68>a 10 4R3i
2 801a S 68I4 10 481a

60 81 6 6S1 a 20 4#
Baltimore AO 4 6814 Den A Bio Or

I p I itto 19" 10 *6 68 mn 4Ha 1916
I 4 #334 17. 68I»I 1 817g

THE ]

CK EXCHANGE
rNE 23, 1922.
1922. 1921. 1920.

1.588.000 $8,434,000 $11,000,000
9,125,000 1,520,737,000 1,929,034,000
BEUTY BONDS.

Net
Open. High. Ta>w. T-ast. Chgs.

), 100.10 100.12 100.08 100.10 .02
100.10 100.10 100.10 100.10 ..10

12) ;00.00 100.12 100.04 100.00 +.06
1932-47)100.20 100.28 100.18 100.28 +.08
eg 100.00 100.02 100.00 100.02 +.12
1927-42)100.06 100.06 100.00 100.06 +.04
g 99.96 99.96 99.96 99.96 +.02
I) 100.08 100.14 100.06 100.08 +.02

99.94 99.96 99.94 99.94
1927-42)
53 38). .100.14 1 00.24 1 00.12 100.14 ..02

100.00 100.04 100.04 100.04 +.04
!2-23) . .100.58 100.58 100.54 100.56 ..08

in 1ftn i.1 tnn in innjn on

KIGN.
french 7Ha !WI 2l2s30.48*8| Rio de Janeiro

0 100*8 5..s30..48l2 s f g 8s IMS
1 10012 4 48U 1 lOHa
IS..100U 8 48'a 3 101U

7 100l2 10 48 7 1011a
1 0 10034 6 48I4 9 IOII4
1 100*8 0 48 San PauloState
1 lOOlo 2 4712 m 1934
l2...10O7fi Netherlands 2 102U

2 10034 < I®71 Sail Paulo City
1 1 10012 rccetnts 8s 1952
1 100*8 2.S7...97 1 TOII4
7 10012 6 97 2 1011a
1 lOOSg 2 9714 1 102

Denmark 8s 4* 2..a0. .97 Seine 7a 1942
5 10912 28 97 12 92

Italy 6.H« 1923 1 9718 7 917a
1 96 25 97 0 0134

Japan lsMl** 25 1 971g 592
4 9112 19 9714 11 9134
fl 91*s Norway fa 1940 4 -02
2 9184j 1 1093, "olssons Cs 32

20 91l2 1 ....10978' 10 83
Japau 2(14Ha 23) , ,10 Sweden 6s 1939

0 91 l!|!!!l0984 4 10134
19118 ,. Swlas 8s 194't

4 018 II8I4
10 0078 » '981 1 . .1181a
2 91 2 }<", 3 II8I4

Japan 2d 4s 1931 6... ..iooi2 United Klngdm
1 7714Q6Hs 1922

Lyons la 1934 "i*7"'®4' 151 1071a
1 84 J J 5 107
1 841a 1 1091s United Klngdm
1 84i2 Queensland cv 6H« 1929

Marseilles 6s 64 la 1947 5.a7..107l8
5 84ia certificates 8 107*8
1 84 4 101 37 1071a
6 84l2 1 1011s DnltedKlngdm

Mexico 6s 1964 1 10114 6Ha 1937
3 0012 5 1001a 25.....104

20 60*8 Rio de Janeiro 10 104U
10..s10..6018 fs 1947 10104
2 0012 certificates 10 10384
5. .s30. .5984 1 10214 21». .. 10312
5 0012 4 102 UnltedKlngdm
ft fiOlg 1 10218 6Ha 1937
u an a lira on lrtil.

large 2 IO2I4 Uruguay 8s 194(1
5 '6I2 5 102 1 10434
5 CO Rio Grande do Zurich 8s 1954

Mexico 4s 1954 sul 8s 1944 10 112
5 4018 1 10038 5 11134

51 49 . 7 1001a
:stic.
lien 4 Rio G[ Holland-Amor [Lacled Gas Lt
4b 1934 ta 1147 ref &m 1934
2 777$ receipts 1 9Ua
2 7794 1 8934 L 8 4 M So

19 78 10 89>a deb 4s 1938
1 7812 5 8914 11 04U

Detroit Edison 6 8918 ehlgh Valley
fls 1940 4 89 dt 8s 1938
3 101 13 883t 2 10234

Detroit Rdlson Hudson 4 Man Lehigh Val Tor
1st 4 rof 5s 40 1st 14rfA5s 57 5s 1941
2 941a 4 821a 1" 10134

Dlamd Match 1 8284 Lehigh Val RR
sr 744s 1938 3 82U con 4H» 2003
2 108 Hudson 4 Man 5 90

DIs Recurltlm adj ino In 57 3 63
1st cv 5n 1937 2 621ft Liggett 4 MT
13 45 2 0234 6s 1951

dul'ont F.ldeN m Cent 5Ha 34 1 97
10-yr7H» 1931 1 10038 11 961a
5 107l8 2 1001a Long 1st Rwy
5 1001a 2 101 con 5s 1931
5 10678 IU Cent 4s 1953 2 90
7 1063| 1 8034 Long Island

DuquesneLght Illinois Central deb 5s 1937
7Ks 1938 ref 4s 1955 38U4

1 107 1 C75s Long Island
7 10034 1 871a ref 4a 1949

Duquesne Lt 111 Cent ourch 1 771a
1st 6s 1949 lines 3Hs 1952 1 783s
1 10258 5 7734 Lorllla-d P
4 103 Illinois Central 7S 1844
2 10234 CStL 4 N O 1 1133a
1 108 6s A 195.3 Lortllard P
1 1027s 4 0434 deb 5s 1951

Klgln Jol4 East Illinois Steel 1 94I4
1st 5s 1941 deb 4Hs 1940 Louis 4 Nash

1 1MI "J W1 CV.S 2003
Empire G ftF Indiana Hteel 7 105
16-yr 7Hs 1087 1st la 1811 Loulav & Naab
certificate 2 096s rlt la 1931
34 OKI? 8 9934 50 08
5. ,s7 .0814 Inter HapTran Louis ft Nash

28 081 j ev 7s la 1810
Erie ext 7s 1830 when Issued 200

1 105 1 OMr Lou ft Nash So
Erie 1st cn Is 86 10.... . ,0378 Monon Ik 1052

4 631a 25 04 2 81
5 0314 2 0413lLoulsv ft Nasb

Erie cv Is B 53 Interb Rap '1 St L Dlv 3s 80
1 50 1st ft rf la 66 1 6068

Erie cv Is D 53 57 68 Ma-:at1 Sugar
8 53U 10 673» 1Mb 1843
2 f3la 0 68 certificates
1 5214 3..csh..«7ia 11 0734

Erie gon 4s 1896 7 677s 3 077s
354 5 5734 1 0734

Flak Rubber 17 677g 1 975s
1st gm 8s 1833 2 68 Manbat 4s 1850

] 10018 Interboro Met 1 6034
1 10578 4148 1818 13 6«la
4 1051a 2 12U 2 66I4

Fla E Coast Ry 4 121a 1 06
1st 4Hs 1918 1 1214 1 6514
10 88>a certificates Market St Ry

Ft Wor ft DOy ^13 121a con Is 1824
1st IHs 1861 7 12U 6 88I4
2 104 certificates 1 88

FramerfcanID stamped 2 881a
7Ha 1842 5 1258 Marland Oil
2 071a r. 1234 10-yr Ser A 31
1 9714 lutl ft Ot Nor 1 1041a

FranctscoSugar 1st 6- 7s 1821 wlthwarrunte
7H« 1842 21 IOOI4I 24 123
w UULAM^ 111 IUU14 HIBTIKDn wu

1 XOOIg IMA at North 7Ms 1031
5 IOO fct 1035 rrrtlflcates

Oenl Flee Co certificates 17 US
deb (it 1«40 34 04I3 1 1161R
5 IO534 1 5434 MexPetofUel
1 IOSSr 5 64I4 cn 8s 193#
1 100 10 6034 11 10714
3 10.Ha 15 65 1 1071a

Onl Elec Co 10 0634 1.910.107
deb 6s 1953 15 05 2 1071a
2 IOO Int AOt Nort.i Mich Central
1 100*8 mU #s 1953 deb 4s 1939

Genes 7.lr Hit when Issued 0 00I3
1st (* 1957 2 521a T01
0 01 23 S2U 26 0O5g

OeorttlaCarAN Intern Cement 5 01
5s 1929 8* 193# Mich State Tel

1 871r JO 110 let 5s 1924
Gdyr T 5c K Interna MM 1 9B»s
(s 1931 1st dt 5s 1941 Mldv Stl A Or

1 lolls 1 00.34 col fa 193#
10 101 1 97 1 S8I4
3 IOII4 6 963t 5 8#la

1' 1013R 10 97 1 8SI4
3 IOH4 13 96^ 5 «8la
2 10113 Interna Taper 1 88I4
2 .s7.. 10114 tn Sor A 1947 Minn A St L

20 10113 1 87U ref 6s i9«a
Odyr T 5c R Interna Taper 1 46

1st Ss 1941 ts Ser B 1947 n45
3 11434 2 851a 10 461a

'5 115 3.eS...8">U 2 40
ornd Trunk Ry 1 8.5*9 Minn It St L
7s 1949 1 8534 4s 1949
2 1131s 0 HO 25 46
1 11314 2 851a M St TABS M

Ornd Trunk By 1 8.334 #Hs 1931
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GRAIN PRICES MOVE
UP FRACTIONALLY

Wheat Bid Up Higher on Heat
and Drought Factors, but

Reaction Cuts Gains.

Chicaoo. June 23..Anxiety over heat
and drought, together with predictions
that the winter crop yield would be well
below the June 1 estimate, led to a

material upturn in wheat prices to-day.
Extensive profit taking sales, however,
caused a reaction. The close was unsettled,fractionally upward. Corn
gained *m.c. to >-ic. and oats "*c. to lc.
Provisions finished unchanged to 10c.
lower.
Temperatures around 100 in districts

where the winter crop was yet ready
to harvest, and where no immediate
cooler weather or showers seemed likely
to give relief, had a bullish effect on the
wheat market as soon as trading began.
Some spring wheat territory sent -complaintsalso of hot winds. News of a
heavy storm In Canada failed to have
more than a transient contrary market
Influence, whereas Liverpool quotations,
higher than had been looked for, helped
to stimulate buying here.
According to one authority every day

of extreme hot weather tends to lower
the prospect for the winter wheat crop.
Another expert said any probable Increaseof the spring wheat outturn
would be insufficient to offset the loss
of winter wheat.
Export demand meanwhile showed

improvement, Europeans taking 500,000
bushels at the seaboard. The fact,
though, that for the greatbr part of the
week the market here had been working
upward in price made the holding of
new advances more and more difficult.
Especially in the last houriof the session
owners' efforts to realize profits were
on a big scale, causing prices to sag.
The market was being well supported
nevertheless at the finish.

flulllsh crop conditions strengthened
corn and oats independently of wheat.

Provisions were weaker in line with
the hog market.

CHICAGO PRICES.
Prev.

WHEAT. Open. High. Low. Close. Close.
July 114% m% 113% 114 11.1*4
September 111% 118% 114% 115 115
December 118% 119% 11714 118% 117%
CORN- r

July 83% 84 83% 63% 83%
September 87% 87% 88% 87% 87

OATS.
July 37 3*<4 38% 37% 38%
September .... 39% 40% 30% 30% 38%
December 42 43% 41% 42% 41%
RYE.

July 88% 89% 88% 88% 87%
September .... 88% 89 88 88% 87%
LARD.

July 11.4.1 11.47 11.4.1 11.47 11.17
September ....11.7.1 11.77 11.72 11.77 11.77

NEW YORK TRICES.
WHEAT-No. 2 red. $1.28%: No. 2 liard.

$1.20%: No. 1 Manitoba. $1.47%: No. 2
mixed durum, $1.34% c. 1. f. track N. T.
to arrive.
CORN.No. 2 mixed was 81% all c. 1. f.

N. Y. all rail.
OATS.No. 2 white, 47®47%r.: No. 3 white,

4(t1748,4c.: No. 4 white, 441744%c.; fancy
clipped white, 54%<3>r>flc.; ordinary clipped
white, 49®51c., all elevator.
RYE.No. 2 Western, $1.03% f. o. b. N. Y.

and $1.02 c. i. f. export.
BARLEY.Malting, 74078o. c. 1. f. N. Y.
HAY-No. 1. $281730.; No. 2. $28028; No. 3,

$23®23; shipping, $21023.
INTERIOR RECEIPTS.

Wheat. Com. Oats.
Yesterrtsv 88H.OOO 774,000 400,000
Last week 7.12.000 895,000 018,000
Last year 003,000 815,000 512,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yestordav 10,000 380,000 200,000
Last week 50,000 2.13.000 257.000
Last year 58,000 533,000 13,000

PENNSYLVANIA OIL.
OIL CITY. Pa., June 23..Credit balances,

.*3.30. Runs. 28,800; average, 37,434. Shipments,18,081; average, 39,850.
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SATURDAY, JUNE 24,
CUBAN SUGAR EXPORTS

SHOW BIG INCREASE

Shipments at Rate Twice as

Large as Last Year.
Sugar conditions in Cuba continue to

improve- with the Island exporting that
staple at a rate twice that of last year,
according to the Federal Sugar RefiningCompany. To date 3,319,361 tons of
sugar have been shipped to all countries
as compared with only 1,613,037 tone in
the corresponding period of last year.
The United States has taken most of
the sugar and the second largest buyer
has been the United Kingdom. During
the week ending June 17 a total of 117,-
994 tons of sugar was shipped from
Cuba to all ports as compared with only
33,640 tons in the corresponding w%ek of;
1921.
A crop amounting to 3,814.000 tons Isj.

Indicated by the latest figures reported

representative. Cuba's general business
situation would be greatly stimulated if
political and economic conditions were
more settled, declares the correspondent.

FRANCE AND SPAIN CUT
TARIFFS MUTUALLY

Open the Door to Freer Trade
Between the Nations.

Paris, June 23..The Franco-Spanish
commercial agreement gives France a
minimum tariff on 1,0775 articles and
reductions below the present minimum
on 325, leaving only 100 articles unaffected.This is announced as equivalent
to most favored nation treatment, althoughthe negotiations were strictly on
a basis of reciprocity.
The agreement is said to remove the

French handicap on automobiles, ma-

chineryand chemical products, while
Spain will benefit on wines, cork, lead,
iron, manganese and copper. French
wines will get a tariff of 66 per cent. J
under the schedule, making it lower than
Spain's 1910 tariff. The tariff on low
priced automobiles has been reduced
from 25 to 15 per cent, ad valorem; on
higher priced cars to 18 to 20 per cent.,
instead of SO. Reductions on machinery
and metal products range from 40 to 75
per cent. '

i

KANSAS GRAIN CROP LARGER, j
i

Wheat Forecast by State Board
Showi Gain Over May.

i
TorEKA, Kan., June 23..Kansas is j

harvesting a wheat crop that promises
a yield of 117,215,000 bushels, 12.9 bu- j
shels to the acre, an increase of 8,655,- ,
'000 over the May forecast, according to
the June crop report of the Kansas State
Board of Agriculture, made public today,based on conditions of June 17.

"Should this prediction be realized," I
says the report, "it will be the State's
fifth largest wheat crop, the crops of J
each of the last three years and of 1914 .

exceeding it and 8,491,500 bushels more C
than the annual average of the last de- "

cade."

PRESSED STEEL CAR WINS SUIT, j
To the Pressed Steel Car Company,

with offices at Broad and Beaver streets, "

was awarded a judgment of 537,000
against the Union Pacific Railroad Com-
pany yesterday, by Judge Julius M. "

Mayer in the United States District ,

Court. The action involved the constructionof 700 wooden cars and 200
gondola cars and was to recover profits
which the Pressed Steel Car Company
claimed were due on ninety of the cars,
in which cases certain patents were in-
t olved.

CONNECTICUT WOOL OUTPUT.
New Haven, Conn., June 23..Wool

growing i^ Connecticut increased the
last year, t>robahly 100 pej- cent., accordingto reports in hand. The poolingof wool was promoted by the sheep
breeding associations through the Connecticutwool pool. j
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BIG ADVANCE IN TURPENTINE.
»

Price at Highest Level Since Signing-of the Armistice.

Savannah, Ga., June 23..Spirits of
turpentine advanced 10»4 cents a gallon
an the local market to-day, closing at
11.40%. To-day's quotation was the
Highest since 1908, except for a time
ifter the signing of the armistice, when
prices climbed to the record of $2.33
n April, 1920. The 1908 high point was
11.07.
The present rise In prices Is attributed

ay dealers to resumption of building
ictlvlties and the reduction in output.
Reserve stocks, it is naid, have dimlnshedrapidly because of the house palntngcampaign in progress throughout the
country.

U. S. CERTIFICATES AND NOTES.
donth. Thurs.Approx.

1022. P.C. Bid. Ask. Hid. yield.
4ug... 5Vi 100 3-16 100 1-1 100 3-16 3.00
Sept... 4Vi 100 1-4 100 5-16 100 1-4 3.00
Sept... u'M 100 13-32 100 13-32 100 13-32 3.01
let 3V, 100 1-32 100 3-32 100 1-32 3.16
'Dec... 3Vi 100 100 1-16 100 3.33'
Dec... 41, 100 7-16 100 17-32 100 7-16 3.33
1923. i

March. 4% 100 7-16 100 0-16 100 7-16 3.44 f
Vlay... 4% 100.36 100.60 100.68 3.40 I
rune... 3% 100 100 1-8 100 3.60 J
10114. J

'June.. 5% 103 1-16 1 03 3-16 1 03 1-16 4.00 r

'Sept... 5% 103 7-8 1 03 102 7-8 4.08 4
1023. i

'March. 4% 101 9-18 101 11-16 101 9-16 4.12 4
Dec... 4% 100 lf-10 100 13-16 100 3-4 4.13
1020. r
March. 4% 702 1-16 102 3-16 102 1-16 4.13 *
Acceptable in payment of Federal taxes on 8

ttae dates of maturity. E
£

CUSTOM HOUSE RECEIPTS. f
Receipts for duties at the Custom House T

yesterday were $741,800.80, of which $223,232.22was for merchandise withdrawn from V
bonded warehouses and $518,628.38 for recent ^
Importations. 1

BID AND ASKEE
V. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest j;

is to be added:

.'"OREIGN GOVERNMENT AND MUNICIPAL E
BONDS. ,

rttd. A«k. l

fVrgentlne Nat. Gov. B yr. "S....10O 100%
\r;rentlne Intern. 5s, '43 84 8314 f
Belgian 5 yr. 6s 102 102%
lelglan 714s, '43 108 108%
Belgian 8s, '43 106% 10814 r
lergen 8s. '43 109 110 V
3ern 8s, '43 111% 112 r
Bolivia 101 101% £
lordeaux 6s, '34 84l,i 8414 f
Brazll 904 96%
Irazll 8s, '41 104% 10C ,

"anaria 5s, '20 98% 99 c
,'anada 5%s, '29 100% 100% >
-"anada 5s, '31 97% 97%
-anada 3s, '32 98 984 f
"hile 8s. 41 104 1 04% >
"hlle 8s. '26 102 1 024 >
'.Idle 25 yr. 8s. '40 104 104% c
Chinese Gov. Hu Kug Ry. 5s, '51 54% 63 <Bhrlstlanla8s. '45 108% 108%
'openhagen 5%s, '44 91% 91% £
7uba Extern. 5s, '44 90 .. £
7uba Extern. 4%s, '49 80 81 c
7zecho-Slov>ak Rep. 8s, '51 93% 95% c
")enmark 8s, '45 100% 110 q
lanlsh 8s A, '40 109% 110 f
Denmark 6s, "42 H7V4 98 T
Dutch East Indies Ms, '41 9414 114% r
Dutch East Indies 40 yr. Bs, '62. l»4 9414 t
Vamerlcan Industrial Develop.. 97'4 9744
Vance 714s, '41 10014 100% r
Vance 8s, '4.7 103'4 lOTiVi r
taly 5 yr. 614s U.V(4 98'4
Inpan 4s strlg. loan. '31 77 77'i T
apan 41js strlg. loan, '25 91'4 9144 7
lapan 414s 2d ser., '25 90T4 9114 H
..yon* 15 yr. Cs. '34 84 8474
.laraellles 13 yr. Os, '35 84 8414 7
d.xlco Exter. gold 4s, '54 47V4 48 I'
Mexico Exter. strlg. 5s, '45 3914 BO T
Mexico Irrigation 414s, '4B 42 44 7
Vetherlajids 97 9714 ^
Morway 8s. '40 109% 110 C
arts Lyons Med: R. R. Bs 80% 8044
V>rto Alegra 100',4 101 Vs C
Queensland Bs, '47 10014 101
Queensland 7», '41 109 no r
Ho Grande 25 yr. 8a, '48 10114 102 c
tlo do Janeiro 8s, '48 10114 J02 ^
Ho Janeiro 25 yr. 8s, '47 102 <10214 C
lan Domingo 5s, '58 91 92 £
tan Paulo 8s. '38 102 10214 £
lan I'aulo City 8* 10114 102 £
lelne 20 yr. gold 7s, '42 9114 92 £
lolssona 8214 83 J
Iweden ft*. '39 10184 102
Iwltxerland 8s. '40 II8I4 119 J
roklo 5s 70 7114 4
.Tnlted Kingdom 5'4s, '22 10714 £
J.nlted Kingdom 514a, '29 10714 10714 I
.Tnlted Kingdom 314s, '37 10314 1 04 I
Trugnay 8s, '46 104-14 10514 I
Surlch 8s, '45 11114. 112

I
Closing prices of atocks In which there r

vers no tranaactiona yesterday: j
Bid. Ask. Rid. Ask. T

Mr Redact 52 53 AWWk 8*. 30 32 J
V A Cable.11214 114 A Whol pf 8914 9114
VI Ch M pt 93'4 98'4 A Wool pf.107',4 100 7
Vmnl S 1st 6714 Am Zinc pf 42 43
1 A Chsm 39 40 Ann Arbor 13 IT 9
do pf fit H6 do pf 38 39 '

VBkNpf. 5114 84 Art Metals 1414 1«H 7'
V Reel S pf 7fi 77 Assets Real 2 214
V Rk 9 pf..IO8I4 111 A Dry Ode 5114 R'l 7
imiHn pi.lilt 111.1'i no lei pi eir ni

Im Chicle. 9* 10 Aseo OH...117 118 I
4 rototi pf r..i'i r,» At Rir a a 314 334
4m H A E 1.114 1414 At TU«fln. 1000 1010
V Loco pf.llfl 117 do pf 11044 .. T

4m M A O 1iv, 1514 Atln* Row. 130 132 T
4m Rod... 01*4 07 do pf.... SI
do pf 110U .. AueNlch pf S3 81 T
ImflSprA 0114 .. Auto Hales 3'4 414 r

do pf R.. 00 Bald L pf.112 113 I
4m Snuff. 131 134'4 R A O pf. 00 11114
do pf 0444 10O Rarnet T,th 84 0714
4m Ru* pf.104<4 10114 Bayuk pf .101* 1
4 Hum T pf 0.7 63 Rrhnt P pf 104 103«4
4m Tob pf.1»1 10244 Beth Steel.. 7114 74 1
do R 137 138* Booth Elpf 42 48

UNITED STATES TEE

Special Dispatch to Tir

Ravenna receipts and expenditures as at th
C

This
Receipts ordinary: Month.
Customs $26,164,370
Internal revenue:

Income and profits lax 240,043,438
Miscellaneous 37,374,364
Miscellaneous revenue 46,330.080
Panama Canal tolls, Ac 933,803
rotal ordinary 370,888,807
Excess of ordinary receipts over
ordinary disbursements 161,863,634

JVflal ordinary disbursements.... 209,023.133
Balance to-day, $1186,713.322
Receipts and disbursements for June raael

0

lent of Debt and Capitali

[C FRUIT O
& Fifteen Year Sinking Fund Convertible
ids of Atlantic Fruit Company:
of Atlantic Fruit Company:
r of all the creditors of Atlantic Fruit Com]
an of Reorganization of June 1. 1922. The
s, who "have not deposited, are urged to dep
Trust Company, Depositary. 60 Broad*
July 1, 1922. Thereafter depo
such terms as the Committees may d

COMMITTEE ST0CKH01
Airman. FREDERICK

mbla 25 Broi

tEN. COLUMBIA
t. N. Y. 60 Broadwi

!, 1922.

EQUIPMENT TRUSTS.

(Quoted on a percentage basis.)
Name. Maturity. Rate. Bid. Aslt.

Vtch. Top A S Fe. 1023-35 6 6.40 5.10Ulantlc Coast L. .1923-35 0 5.45 5.23Atlantic Coast L..1923-38 614 5.40 5.15
3»ltlmorc A Ohio. 1023-27 414 5.60 6.00
laltlmore & Ohio.1023-35 B 6.70 5.35
Jethlehem Steel. .1023-30 7 6.50 H.OO)uf, Roi ls A Pitts.1022-35 4%-5-6 6.50 5.00
Canadian Pacific.1022-32 41i-6 5.BO 5.20
>n R R of N J..1023-35 8 5.40 5.10Ihesa A Ohio 1023-37 514-6-614 5.50 5.15
\ Bur A Qulncy.1023-35 6 5.40 5.10
Jhl A Northwest. .1023-35 fl 5.80 5.23
Ihl & Northwest. 1023-38 6'4 5.50 5.20
Jhl. Mil. A St. P. 1023-33 8 5.83 5.50
Jhl. It I A Pacific. 1022-27 4l4-5 5.40 5.00
Ihl, R I A Pacific.1023-35 6 5.85 5.35
lie. Cln.ChlAStL. 1023-35 5-6 5.50 5.20
Delaware A Hud.1023-35 6 5.45 5.20
Urle Railroad 1022-28 414-5-6 5.00 5.20
treat North lty. .1023-33 6 5.43 5.20
lllnols Central... .1922-27 4ii-5 5.25 6.00
lllnols Central... .1023-35 8 5.45 5.20
lllnols Central....1925-30 614-7 5.35.5.15
.lOUlsvltle A Nash.1023-35 8 6.40 5.20
.nulavllle A Nash.1023-38 814 5.35 5.13
ilichlgan Central.1022-35 5-6 5.40 5.10
J. St P A S 3 M.1922-28 4V4-5 5.50 5.20
d. St P A S S M. 1923-35 8-814-7 5.85 5.35
do. Kan A Tex... 1922-24 6 5.85 5.40
do Pacific 1023-35 6 5.70 5.40
4at Steel Car L. .1923-28 8 8.10 7.50
4 Y Central 1922-32 414-5 5.40 5.05
4 Y Central 1023-35 8 5.50 5.20
4 Y Central 1023-35 7 5.40 6.20
4Y, NH A Hart.. 1922-35 414-5-6-7 8.G0 8.00
Morfolk A West.. 1022-24 4V4 5.20 5.00
4orfolk A West. .1023-35 6 5.35 5.15
orthem pacific. 1023-30 7 5.40 6.15

'aclflc Fruit K*..192V35 7 6.35 5.15
uiuiDyiva[im rv n.itr^)-o<i uu.^i
Vre Marquette.. .1923-35 6 5.65 5.35
Mtts ft Lake E... 1923-35 6-6% 5-50 5.23
leading: Company. 1923-27 4Vi 3.23 3.00
leaboard Air I... 1922-27 4%-5-« B.10 3.70
louthern Pacific.. 1922-2B 4% B.25 5.00
louthern Pacific. 1923-33 6-7 3.33 5.10
louthern Itwy... .1922-37 4%-5-5% 5.30 5.30
louthern Kwy 19X1-33 0 5.70 5.40
It L-San Fran.. ..1023-35 6 5.73 5.40
Tnlon Pacific 1924-33 7 5.30 5.05
rirglnian Kwy.... 1923-33 0 5.50 3.25
Vabash Ballroad.1923-35 0 5.90 5.40
Vhcellng ft L E 1923-33 <1 5.90 5.4U

> QUOTATIONS
Bid. Ask. Bid. Aak.

Ik Un Gas.109 110 Mallln'n pf. 83 90
Irown Sh. 4(1% 48% M Shirt pf. 94% 110%
<Jo pf 90 92 Manatl Sug 44 4(1
luf 4: Sua. 6(1 68 do pf 73% 80
do pf 57 Market Sk II 7%
luf K & P 62% "0 60 Pf.... 32 35
do pf 94 do 2d pf. 20 26%
lr Kmp Stl 12 12% <lo p p..'. 58 59
lurnsB pp.114% 11(1% MayDP pf.109 116
lush Term .. 100 Mich Cent.170
do Bid pf 93-34 9(1 MStPSSM.. 57 M«

lal & Ariz 60 61% <lo pf 76 84
'al Pet pf 9414 97 MKT war.. 26 28
larson Hill 11 15

.
Bo war pf 24 28

"ase pf.... 81 80 Mont P pf.,106 108
lase Plow. 0 7 MulllnsB pf 91% 93
Leath pf 7034 71 NC & StL.102 112

>rt Prod.. 47 51 Nat Bis pf.120 ..

»NW pf.110 114 Nat CAS pf 84 89
: St P ft O 63 64*4 Nat EAS pf 87 90
do pf 96 96% Nat Ld pf.110 112%
Ihlno Cop. 28*4 28% N Ry M 1pf 12 14%
!CC4SL pf 86% 89% NYCSL Ipf 91 90
II Peab pf 99 100 Bo 2d pf. 78 80
lol Fuel pf .. 120 NY Ship B 19 21
lol&So Ipf. 61 63 Norf South 18 19%
Bo 2d pf. 50 55 NorfftW pf 73 74%
'on Can pf.102% .. Nova 8 Stl. 33% 33%
Ion Insur.. 85 87 Nunnadly... 10 10%
IrexCarpet 35 50 Ohio Fuel. 51 54
'ru Stl pf. 89 91 Otis El pf. 99
lub A 8 pf 88% 90 "tl* Stl pf. 37 65
VI & Hud.119 122 OwensB pf.10.3 105
>e Beers... 20% 20% I'ac Coast. 12% 18
teere pf... 76 78 Bo 1st pf 37 * 50
>et Erilaon.105 108 Pac Mall.. 16% 16%
lul SSAA. 4 4% Pac Tel&T. 56 62
do pf 8% 9% Panhan pf. 03 79
IDN6% deb 81 82 TVnnoy pf ln0 jft1
lurliamH. '12% 37 Peoria & E 21% 22%
do pf A3 79 Pprp M Pf- "B
last K pf.106% .. Phillips J.. 80% 83
Ilk HF pf 37% 40 'Io Of 00 05
Imer Bran 8% 11 pp Pf>al pf 96 97
do pf 36% 38 PVWC pf.,119
Irle 2d pf. 16% 17 P'P" atl pf 95 97
Vd M A 8 II 14% PA-WVapf. 88 89%
'alrbnnks. 18 19% ProdAR pf. 43 48
Isberll pf.10(l 109 Sprv- St
lenl Bk pf.102 .. RySteel 8p.100 103
len Clg pf.104 106 "en A Sar.118 ..

do deh pf 99% 99% « Hels pf.. 67% ..

I A Tank. 58 61 RepSteel pf 91 93
do pf.... 96 98 Pp Of 74
lm Mot pf 81% 83 B« 2d pf. .18 62
illlltand pf 55 70 £, In" L,p*rt
Hidden Co. 14% 15% San ( Sug 4% 4%
loodrli pf.. 86 89 a"v. ;1ray A P. 17% 18 ScBb AT, pf in 11
loan pf. .. 75 10O Sears-R pf.103% 108
Irecnc C... 30% 32% a'n"*J'h 73 79
IMAVpf.. 37 38'4 Pf ** eO
InlfSllpf. 90 .. PPRRugnf 91 96

.r mai Polcer of.. 90 93',;
larlman.. S3 S3 S1"nd Mill.116 123
Irndoo M. 21 >4 *22 .do."f S0H 02
tudaonMot 22 2214 b'p»1*t of. 71 *3
II On pf.106 10614 Stew-War. 42'4 40
nd Rof pf. 6.-.14 ..

Sim Stool.. 02 33*
nt Airri... lot; 11 _<«" P'-
nt Comont 02% 33 I**"" T' *
nl NloV pi. 77 64 Twin fHy. 10 16 |

rappfit. or, do of.... *3<i oo
do pf 6«<; 64 TTpdorwd ..133 13"*
Ot Nfh wl 23'4 20V4 1?rt
nt fait... RR J,n.Pnlpf- 7,4 7flvi
ronTHpf 00 lTot"n T nf.106 ior |
pool Tea. 17* IS14 ''o^ts St*.103 16R
do pf 66 7^ of....10014 112
Cuvarr ... 30 40 T B *"xpr.. OR 6'4
do 1«t pf.103 106 3' S *"ood.. 314 *U
PanTO"! pf SO S3 T 0 Prin Hd 17 IS14
ralWhl pf.106 10" T'flodlrnf pj^ pr^
Can |P M * 10 TT R Tobar 10 62
do pf 20 d" of 10S 110
Crosa R II. SO 110 TT ^ tf> 41
do pf.. .106 120 v»WplW 72

.'< * * M.160 172 ,r" Rv # T» 3014
do of 113 1161,; I'Raaltooft on pr
do H .162 17" "'ah of R pou 21H

,a Va n»w 33 3414 of 1004; inoi;
,lma T.wo.iw 10«U "' t>a 1of 60 73
do pf 11 ?K, 113U "'o'f H'O 0"U 03
,oo,v. Ior.. 14% 13 "'- M2of 10U ?0
.orll'd pf. 114 ITHf Of. rs 3*14
(ooar-3V... .<1 46 " ll«on of.. 61 61
do 1«t of 00 103 W"o1o rrtl,.160 166

.do. 2d pf.107* 100 Jin of. v 1*». 123

Ho nf... nn no ^ rf ^ *11^ 7^
Tok M 1pf. #74 Wrf Aoro.. # *1$ ,

do 2d pf. W> S2 *E* dividend. ^
. "

,

ASUBT STATEMENT.

n Nrw Tone Hemjit.B.
Ifrw York TlereM 14nrean. 1

Wn-Hlmrlnn. I>. ( .. Jiinc *3. (
» eloao of htislncs* Juno 21.
:orr»*pondln(t Correepnndlna

period Flflonl period f » -«!
Innr veer. ve«e lO^I. \ "i 19jn

$17,309,3.10 $343,745,920 $301,131,100
458,(102,070 2,012,041,709 3.099,7*7.7"
90,209,473 1,123.082,*91 1,304,972.100
23,707,991 5I0.»23.434 0*7.399,9.90

244,382 11.119,201 11,739,491
500,132.2.38 4,0.1*,:,37,207 5,405,048,067
327,402.070 740,190,338 530,004,14*
202,070.187 3,200,800,900 4,008.083,918

hlng the Treaaury in July art Included.

ization of

OMPANY

pany have already
stockholders and

osit their securities
ay, New York City,
sits will be re-

etermine. ,DERS'

COMMITTEE
B. ADAMS. Chairman,

idway. New York.

Depositary:
. TRUST COMPANY,
ly. New York, N. Y.

PRODUCE.
BUTTER.Creamery, higher than extras.lb.. 37%®38Hc; extras, 02 score. B7®57%c.:firsts, 34®30V4C.: seconds, 32®33c.; lowergrades, 30ty®31Hc.: centralized cars, 00scorn. 33'/4®36c.; 80 score, 34*,,®35c.: 80 score,34®34%c.: 83 to 87 score, 32Vi@33Vio.; unHQlted,higher than extras, 39^®40c.; extras,02 score, 38®39c.; firsts, 33®37Vic.; seconds,33®34c.; lower grades, 31®32tyc.; Statedairy tubs, finest 36®30V4c.; good to prime,34®35V4c.; common to fair. 20»a3Uc. ladies

current make, extras, 30%@31c.»flrsta, 28®29c.; seconds, 2G®2G'/4c.; lower grades, 24Vi®2."tic.packing stock, current make. No. 1.2t5V2®27c.; No. 2, 23%®26c.; lower grades,22© 23c.
CHEESE.New York State flats, fresh

specials, 20%@21o.; average run, 19%®20c.;twins, fresh specials, 20®20%c.; average
run, 19Vs@19^4c.; Wisconsin, fresh double
daisies, 19%®20c.; single daisies, 194i®2014c.; young Americas, 19%®20c.
EGGS.Fresh gathered, extras, dozen, 28®30c.; storage packed, extra first, £6Vj®27%c.;firsts, 25%®26c.; regular packed, extra

firsts, 25%®26Vic.; firsts, 23y£@24%c.; secondsand poorer, 21%©23c.; trade eggs, 21®2114c.; dirties, regular packed. No. 1. 21®2114c.; No. 2 and poorer, 1842014c; checks,fair to choice, dry, 20®20%c.; New Jersey,
hennery whites, candled, extras, 41®
44c.; uncandled, extras, 38®41c.; nearby
and nearby Western hennery whites, average
extras, 37®39c.; extra firsts. 33©30c.; firsts,
28® 31c.: nearby gathered whites, firsts to
extra firsts, 28®3Hc.; under grados, 25®27c.;
Pacific Coast, whites, extras, 38%®39c.;
extra firsts, 33®38c.; firsts, 29®33c.; under
grados. 28@28%c.; other Western and Southern,gathered whites, 25©31c.; nearby and
noarby Western hennery browns, extra, 31®
34c.; nearby brown and mixed colors, gatheredextras, 28®30c.; firsts to extra firsts,
25©27%c.
POTATOES.South Carolina, bbl., $3®4;

North Carolina, $3.25®4.23: Virginia. $1.75®
4.75; undergrades, $1.50®2.75; Bermuda,
$3® 7; Maine, old. 130 lbs.. »1.80®2.10;
sweets, Jersey, basket. $2®2.75.
POULTRY, DRESSED Chickens, fresh

broilers, nearby, 40®o2c.; Western, 88®30c.;fresh fryers, 27®43c.; frozen, 28 833c.;
roasters, 30©40c.; stags, frozen, 23®29c.;
fowls, fresh Western, In boxes, 20®30c.;
hlila. and kegs, dry, 20®29c.; iced, 19@27c.;
old cocks, fresh, 15®19c.; Turkeys, fresh,
2"630c.; frozen, young, 42®52c.; old, 40®
43c. Ducks, L. J., spring, 25c.; Western
frozen, 20®22c.; Geese, Western, frozen,
15®18c. Squabs, fresh white, dozen,
»3.60©8.25.
POULTRY, LIVE.Fowls, freight, 26c.;

express, 96038c.; spring broilers, freight,
40® 42c.; express, 30®47c.; old roosters,
freight. 17c.; Turkeys, freight, 20c.; express.
35c.; Ducks, freight. 18®20c.; express, 14®
2rtc.; Geese, freight, ll@13c.; express, 15®
18c. Pigeons, pair, 55c. Guineas, pair, 65c.
Kabblts, lb. 23c.

LIVE STOCK AND MEAT PRICKS.
Common to prime steers, 100 lbs. <7.25® 9.75
Common to choice bulls, 100 lbs. 4.50® 6.50
Common to choice cows, 100 lbs. 1.50® fl.25
Common to prime veals, 100 lbs. 0.00®13.00
Common to prime sheep, 100 lbs. 3.00® 5.00
Common to prime lambs, 100 lbs. 9.00®14.75
Live hogs. 100 lbs 11.00011.75
Dressed beef, steer sides, lb 12® .10
City dressed veals, lb 12® .21
Dressed mutton, lb .6® .to
Dressed wethers, lb .11® .13
Dressed lambs, city, lb 14® .27

METALS.
June 23. June 22.

Bid. Asked. Bid. Asked.
[.cad. spot, N. Y 5.80 .... 6.85
lx>ad, July 5.80 .... 5.85
Prime W., spot 5.35 .... 5.33
Prime W.. July 5.35 u.35
Mumlnum 17.50 18.00 17.50 18.00
Antimony ....... 5.05 5.25 5.05 5.25
Slcc. cop., spot 13.6214 13.3714 13.75
Slec. cop., July 13.0214 13.37V4 13.75
Pig Iron. No. 1
X foundry 28.50 29.00 28.50 29.00

Pig Iron, No. 2
X silicon 27.50 28.00 27.50 28.00

Pig Iron, No. 3
plain silicon...27.00 27.50 27.00 27.50

3ess. Iron, Pitts 25.00 25.00
Bess, bits, Pitts 35.00 35.00

iiiui tr.'. nrt

latlnum, soft 487.00 487.00
Plallnum, 3% Ir $92.00 492.00
Platinum $97.00 $97.00
1XJNDON, June 22..Following aro the closngmetal quotations:

£ a. d. Changes.
Copper, spot ill 10 O off 3a
Copper, futures... 62 0 O off 2s 6d
Oleo. copper, spot, (ill 0 0
Slec. cop., futures 70 10 0
Sales.Spot, none; futures, 400 tons.

Pin, spot 132 15 0 up 10s
rin, futures 153 15 0 up 10s
Straits 151 10 0 up
Sales.Spot, 50 tons; futures. 300 tons.

Lead, spot 24 10 O off 5s
L»ead, futures 23 10 O off 2s M
tpeltcr, spot...... 27 10 0 off 2s 6d
Spelter, futures... 27 10 0

No. 12213.
TREASURY DEPARTMENT

OFFICE OF
COMPTROlsLER OF THE CURRENCY

Washington, D. C., June 3, 1922.
WHEREAS, by satisfactory evidence prelentedto the undersigned. It has been made

to appear that
THE CAPITOL NATIONAL BANK OF

NEW YORK
In the CITY of NEW YORK

has complied with all the provisions of the
Statutes of the United States, required to
t>o compiled with before an association shall
he authorized to commence the business of
Banking;
Now therefore, I, D. R. CRIS8INOER,

Comptroller of the Currency, do hereby
certify that
THE CAPITOL NATIONAL BANK OF

NEW YORK
In the riTT or new iukk
In the County of NEW YOi.K and State
of NEW YORK

Ik authorized to commence the business of
Ranking as provided In 8eetlon Klftv one
hundred nnd sixty nine of the Revised Statutesof the United States.
In testimony whereof, witness my hand

and Seal of office this FIFTH day of
JUNE. 1922.

(Signed) D. R. CRI8SINOER.
Comptroller of the Currency.

Santiago Electric Light & Traction Company
:OMPANIA ELECTRICA DE ALUMBRADO

Y TRACCION DE SANTIAGO.
First Mortgage Fifty-Year 0% Bonds, due

January 1st, 1959.
The Equitable Trust Company of Netv

fork, successor to The Trust Company of
ttnerlea as Trustee under the Companla
Eleetrlca de Alumhrado y Tracelon do RentageMortgage dated March 27, 1909. and
Supplemental Mortgage dated August 21.
1912. hereby Invites offers to the Sinking
Fund for the sale of bonds Issued under
aid Mortgage to exhaust the sunt of
Eighteen thoussnd five hundred and fiftytlxdollars and fifty-eight cents ($19,559.59),
Ootids offered at the lowest prices will be
flven preference.
Reeled offers will bo opened at the offlr*

tf the undvrslgned. No. 37 Wall Street, New
k'ork City, at twelve o'clock noon, on June
10. 1922. Offers should be addressed to the
Trust Department. The right Is reserved to
reject any and all offers.
THE EQUITABLE TRUST COMPANY

OF NEW YORK.
Successor Trustee,

By LYMAN RHOADES, Vice President.
June 15, 1922.


